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| Announcement
Equipment Trusts

sApproximately one hundred tﬁillion dollars par value of equipment trust
securities have been very recently sold to the investing public at attiactive
yields.

Excluding the direct obligations of the United States Government we
believe that properly secured equipment trust securities represent the safest
form of investment.

Court decisions have established the prior position ol equipment trusts in

receiverships and in reorganization proceedings. There are many instances
where car trusts have received preferential treatment over first mortgage bondss

For many years we have specialized in the purchase and sale of equipment
trust securities, During these years millions of dollars par value of these car
trust obligations have been bought, and resold by us to our customers without
default of either principal or interest.

The present issuance of large amounts of new equipment trusts will

- bring this form of investment into popularity with many thousands of investors

to whom the attractive’ features of these car trust obligations have been
hitherto unfamiliar.

To these investors and to those many institutions, firms and individuals
w'th whom we have had the pleasure of transacting business in the past ye beg
to announce that we will continue to make active trading markets in both the
recent equipment issues and in those which have been outstanding for some time.

Our trading department may be quickly consulted for quotations and
markets on all equ pment trusts by calling any of the following numbers:
John 5089, 5090, 5091, 3463, 5325, 5326, 3527, and asking for Mr. Ackert
or Mr. Tyrrell. Through our correspondents we are also in close touch with
all out of town markets.

We underwrite entire issues of railroad, tank car and marine equipment
trust securities and such business will receive the prompt consideration of
any member of our firm.

Our mailing list is now in process of revision ~We mail to our customers
lists of attractive equipment offerings at regular intervals. Your name will
be gladly added to our list upon request. '

A booklet describing the history of car trust securities and detailing the
many advantages will be mailed to any individual inves: ¢, bank or institution
to whom it will be of interest. -

A careful description of any car trust now outstanding giving percentage
of cash payment, maturities outstanding and present cash equity may be
obtained from our statistical department.

Our apcdnlfzcd organization, backed by years of experience in the equip-
ment trust market, solicits your business. ’

Freeman & Company

EQUIPMENT BONDS
34 Pine Street -
New York

Members New York Stock Ezchange
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Uses of Personal Trusts
«Put not your trust in money, . | '
gt & o TG

Tun MODERN TRUST COMPANY has provided a method
whereby money and property may be protected against
the mistakes or neglect of its owner, or those who may inherit it.
This protection is provided through the making of a trust,

through a voluntary trﬁ!t. or in
your will, through a testamentary
trust.

Under a trust agreement prop-
erty is turned over to this Com-
pany—for the term of the trust
—and the Company is'charged
by the law toadminister the funds
solely in the interest of those
whom the trust is designed to
benefit according to the terms of

the agreement.
FOR YOUR OWN BENEFIT
Through a trust, for your own

FOR YOUR DAUGHTER

If you plan to give your daughter
aweddinggiftin the form of money
or inveatments, it may be a wise
policy to give it in trust in order
to protect it, irrespective of the
business fortunes of her husband.

benefit, you can set aside a por- FOR YOUR CHARITIES
tion of your present fortune to ) : 1P
o comfortable income and  1f you are interested in charities,
sence for the future. by creating a volugtary trust you
o . may have the satisfaction of see-
FOR YOUR FAMILY ing theresultof your benevolence

while living, or if you wish to

If you desire to make the finan-
leave funds to charities in your

cial welfare of your family se-

cure, you can set aside money or  will, you may assure their proper
property in trust for them. This  distribution and management by
may be made effective at once  giving them in trust.

Let ws discuss with you the business phases of your problem.

Guaranty Trust Company
of New York

140 Broadway

Mavtion Avenuz Orrice
Madison Avense k 6oth Street

268 Orand Street

Frrran Avanve Orrics
Fifth Avenoe b 4 grd Street
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